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�,P�1DPHQ�$OODKV��GHV�%DUPKHU]LJHQ��GHV�$OOHUEDUPHUV��2K�$OODK��VHJQH�GHQMHQL�
JHQ��DXV�GHP�GLH�*HKHLPQLVVH�HQWVSUDQJHQ��DXV�GHP�GLH�/LFKWHU�KHUYRUEUDFKHQ�XQG
LQ�GHP�VLFK�GLH�:DKUKHLWHQ�HUK|KWHQ�XQG�YRQ�GHP�GDV�:LVVHQ�DXI�$GDP�KHUDENDP�
6R�VLQG�GLH�*HVFK|SIH�QLFKW�IlKLJ��LKQ�]X�EHJUHLIHQ��XQG�GHU�9HUVWDQG�LVW�]X�JHULQJ�
6R�YHUPRFKWH�NHLQHU��LKQ�]X�HUIDVVHQ��ZHGHU�GLH��GLH�LKP�YRUDXVJLQJHQ�QRFK�GLH��GLH
QDFK�LKP�NDPHQ��6R�VLQG�GLH�*lUWHQ�GHV�3DUDGLHVHV�PLW�VHLQHU�6FK|QKHLW�JH�
VFKP�FNW�XQG�GLH�%HFNHQ�GHU�$OOPDFKW�YRP�hEHUIOXVV�VHLQHV�/LFKWV��EHUVWU|PW��XQG
HV�JLEW�QLFKWV��ZDV�QLFKW�GXUFK�LKQ�YHUEXQGHQ�ZlUH����$QIDQJ�GHV�6DODW�LEQ�%DVKLVK�

%U�GHU�XQG�6FKZHVWHUQ��6|KQH�XQG�7|FKWHU�LQ�GHU�7DULTD�%XUKDQL\D�'LVXTL\D
6KDGKXOL\D�
VHLG�JHJU��W��XQG�LQ�HXUHP�1DPHQ�JU��H�LFK�GLH�1DWLRQ�YRQ�DO�0XVWDID�VDZV�LP
2VWHQ�GHU�(UGH�XQG�LP�:HVWHQ��DV�6DODPX�$ODLNXP�ZD�5DKPDWX�DO�/ODKL�WD�DOD�ZD
%DUDNDWXKX�

,FK�IUHXH�PLFK�VHKU��HXFK�PHLQH�KHU]OLFKHQ�*O�FNZ�QVFKH�LQ�GLHVHU�JHVHJQHWHQ
1DFKW�]X��EHUEULQJHQ��LQ�GHU�ZLU�GHV�)UHXQGHV�$OODKV��,PDP�6FKHLFK�0XKDPPDG
8WKPDQ�$EGXK�DO�%XUKDQL��IHLHUOLFK�JHGHQNHQ��'HU�7DJ�VHLQHV�*HGHQNHQV�IlOOW�]X�
VDPPHQ�PLW�GHP�%HJLQQ�GHV�QHXHQ�+LMUD�-DKUHV�VRZLH�PLW�GHP������-DKUHVWDJ�VHL�
QHU�HKUZ�UGLJHQ�*HEXUW��:LU�ELWWHQ�$OODK��GDVV�GLHVH�)HLHU�(UOHLFKWHUXQJ�XQG�8QWHU�
VW�W]XQJ�EULQJW�

%U�GHU�XQG�6FKZHVWHUQ��6|KQH�XQG�7|FKWHU�
$OODK�WD�DOD�VDJWH�LQ�VHLQHU�2IIHQEDUXQJ��6XUH������������(U��$OODK��VDJW��.HKUHW
KLQDXV��DXV�GHP�3DUDGLHV���DOOHVDPW��0DQFKH�YRQ�HXFK�ZHUGHQ�GHV�DQGHUHQ�)HLQG
VHLQ��8QG�GHQQRFK��HV�ZLUG�JHZLVV�HLQH�)�KUXQJ�YRQ�0LU�]X�HXFK�JHVDQGW��XQG�GLH�
MHQLJHQ��GLH�0HLQHU�)�KUXQJ�IROJHQ��ZHUGHQ�QLFKW�LQ�GLH�,UUH�JHKHQ�XQG�QLFKW�LQV
(OHQG��$EHU�I�U�GLHMHQLJHQ��GLH�VLFK�YRQ�0HLQHP�*HGHQNHQ�DEZHQGHQ���VLH�ZHUGHQ
HLQ�/HEHQ�LQ�1RW�I�KUHQ��XQG�DP�7DJH�GHU�$XIHUVWHKXQJ�ZHUGHQ�:LU�VLH�EOLQG�DXIHU�
VWHKHQ�ODVVHQ��

$OODK��GHU�(UKDEHQH��VSULFKW�GLH�:DKUKHLW�

+HXWH�$EHQG�VSUHFKH�LFK�]X�HXFK��EHU�HLQH�GHU�JUR�HQ�6RUJHQ�GHU�KHXWLJHQ�:HOW�
ZHQQ�QLFKW�VRJDU�GLH�ZLFKWLJVWH�XQG�JHIlKUOLFKVWH���GDV�3KlQRPHQ�GHV�UHOLJL|VHQ
([WUHPLVPXV��'LH�:HOW�KDW�LQ�GHQ�OHW]WHQ�I�QI]LJ�-DKUHQ�VHKU�VWDUN�XQWHU�GLHVHP
3KlQRPHQ�JHOLWWHQ��'LH�LQWHUQDWLRQDOHQ�(QWZLFNOXQJHQ�GHU�OHW]WHQ�-DKUH�KDEHQ�GD]X
EHLJHWUDJHQ��VHLQH�*HIlKUOLFKNHLW�KHUDXV]XNULVWDOOLVLHUHQ�XQG�]X�YHUGHXWOLFKHQ���HLQH
*HIlKUOLFKNHLW��GLH�]X�7HUURULVPXV��]XP�7|WHQ�8QVFKXOGLJHU�XQG�]XU�=HUVW|UXQJ�GHU
:HOW�DQVWDWW�]X�LKUHU�:HLWHUHQWZLFNOXQJ�I�KUW��'LHV�NDQQ�DXFK�HLQH�)ROJH�GHV�RIIHQ�
NXQGLJ�PLVVYHUVWDQGHQHQ�REHQ�]LWLHUWHQ�KHLOLJHQ�4XU
DQ�9HUVHV�VHLQ��$OV�GLH
0HQVFKKHLW�DXI�GLH�(UGH�KHUDEJHVDQGW�ZXUGH��KDW�$OODK�VLFK�YHUSIOLFKWHW��GLH�9HUVRU�
JXQJ�GHU�0HQVFKHQ�]X��EHUQHKPHQ��$OODK�IRUGHUW�YRQ�GHQ�0HQVFKHQ��6HLQHU�]X�JH�
GHQNHQ�XQG�ZDUQW�VLH�GDYRU��VLFK�YRQ�,KP�DE]XZHQGHQ��'LH�1DFKNRPPHQ�$GDPV
ZDQGWHQ�VLFK�MHGRFK�YRQ�GHP�:LVVHQ�DE��]X�ZHOFKHP�=ZHFN�VLH�HUVFKDIIHQ�ZXUGHQ�
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�0HLQ�'LHQHU��,FK�HUVFKXI�GLFK�I�U�0LFK�XQG�HUVFKXI�GLH�:HOW�I�U�GLFK��'HQQRFK�YHU�
JLVVW�GX��ZDUXP�LFK�GLFK�HUVFKXI�XQG�EHVFKlIWLJVW�GLFK�PLW�GHP��ZDV�,FK�I�U�GLFK�HU�
VFKXI����+DGLWK�4XGVL�

:LU�ZROOHQ�KLHU�QLFKW��EHU�GLH�.UDQNKHLW�VSUHFKHQ��VR�ZLH�HV�LP�0RPHQW�YRQ�6HLWHQ
YLHOHU�*HOHKUWHU�XQG�3UHGLJHU�JHVFKLHKW��(LQH�.UDQNKHLW�LQ�LKUHU�6\PSWRPDWLN�XQG
*HIlKUOLFKNHLW�LP�'HWDLO�]X�DQDO\VLHUHQ�LVW�I�U�GHQ�3DWLHQWHQ�QLFKW�YRQ�JOHLFKHU�%H�
GHXWXQJ�ZLH�GDV�:LVVHQ�XP�LKUH�+HLOXQJ�XQG�GDV�:LVVHQ�XP�6FKXW]�YRU�HLQHP
5�FNIDOO��$XVVDJHQ�GDU�EHU�ZHUGHQ�LQ�HLQHP�+DGLWK�GHV�EDUPKHU]LJHQ�3URSKHWHQ
0XKDPPDG��GLH�*HEHWH�XQG�GHU�)ULHGHQ�$OODKV�VHLHQ�PLW�LKP��EHQDQQW�

�'LH�5HFKWVFKDIIHQKHLW�GHU�/HW]WHQ�GLHVHU�LVODPLVFKHQ�1DWLRQ��XPPD��KlQJW�YRQ�GHU
5HFKWVFKDIIHQKHLW�LKUHU�)�KUHU�DE��LKUHU�*HOHKUWHQ�XQG�2EHUKlXSWHU��

$XI�GLHVHU�*UXQGODJH�P�VVHQ�ZLU�GLH�/HKUHQ�YRQ�0DXODQD�6FKHLFK�0XKDPPDG
8WKPDQ�$EGXK�DO�%XUKDQL��P|JH�$OODK�PLW�LKP�]XIULHGHQ�VHLQ��VWXGLHUHQ�XQG�GDUDXV
XQVHUHQ�1XW]HQ�]LHKHQ��GHQQ�YRU�PHKU�DOV�VHFKV�-DKU]HKQWHQ�KDW�HU�GLH�:HOW�DXI�GLH
*HIDKUHQ�YRQ�NXOWXUHOOHU�*OREDOLVLHUXQJ�XQG�UHOLJL|VHP�([WUHPLVPXV�DXIPHUNVDP
JHPDFKW��6HLQ�OHEHQVODQJHV�%HVWUHEHQ�JLQJ�GDKLQ��GLH�:HOW�LQ�GLH�ULFKWLJH�2UGQXQJ
]X�EULQJHQ��GDV�9HUKDOWHQ�GHU�0HQVFKHQ�]X�YHUIHLQHUQ�XQG�+LPPHO�XQG�(UGH�LQ�(LQ�
NODQJ�]X�EULQJHQ��6FKHLFK�0XKDPPDG�8WKPDQ�$EGXK�DO�%XUKDQL�HQWZLFNHOWH�HLQH
JHQDXH�6WUDWHJLH��ZLH�GDV�HLQ]HOQH�,QGLYLGXXP�DOV�NOHLQVWH�(LQKHLW�GHU�0HQVFKKHLW
DXIJHEDXW�ZHUGHQ�PXVV��GDPLW�GHU�6FK�OHU�GLH�5HOLJLRQ�LQ�:RUW�XQG�7DW�OHEW��'LHV
JHVFKLHKW�GXUFK�'KLNU�XQG�/RESUHLVHQ�GHV�3URSKHWHQ�VDZV��XQG�GLHV�I�KUW�ZLHGHUXP
]X�YROOHQGHWHP�%HWUDJHQ�XQG�KRKHU�0RUDO��$XIULFKWLJNHLW�XQG�(KUOLFKNHLW��6R�NDQQ
)ULHGHQ�XQG�$XVJHJOLFKHQKHLW�LP�,QGLYLGXXP�VHOEVW�HUVFKDIIHQ�ZHUGHQ��*HPHLQ�
VFKDIWHQ�XQG�*HVHOOVFKDIWHQ�ZHUGHQ�LP�=XJH�GHVVHQ�JHUHFKW�XQG�DXVJOHLFKHQG�ZHU�
GHQ��,QIROJHGHVVHQ�ZHUGHQ�DXFK�LQWHUQDWLRQDO�)ULHGHQ�XQG�$XVJOHLFK�HUUHLFKW�XQG
ZLUNHQ�]XU�FN�

,Q�GHQ�OHW]WHQ�-DKU]HKQWHQ�ZDU�GLH�LVODPLVFKH�:HOW�=HXJH�YHUVFKLHGHQHU�ZHOWZHLW
RSHULHUHQGHU�UHOLJL|VHU�0LVVLRQHQ��+HXWH��PHKU�DOV�I�QI]LJ�-DKUH�QDFK�%HHQGLJXQJ
GHV����:HOWNULHJHV��KDW�GLH�:HOW�QLFKW�GDYRQ�SURILWLHUW��LP�*HJHQWHLO���HV�ZXUGHQ�LKU
QRFK�PHKU�6RUJHQ�KLQ]XJHI�JW��QlPOLFK�UHOLJL|VHU�([WUHPLVPXV��5HOLJL|VHU�([WUH�
PLVPXV�NDQQ�GHQ�*ODXEHQ�GHV�0HQVFKHQ�NRUUXPSLHUHQ�XQG�GLH�=XNXQIW�GHU
0HQVFKKHLW�XQG�GHU�(UGH�EHGURKHQ��'LH�:HOW�UHDJLHUWH�YHUZLUUW�DQJHVLFKWV�GLHVHU
QHXHQ�*HIDKU��'DV�5HVXOWDW�DXV�YHUJDQJHQHQ�(UIDKUXQJHQ�PDFKW�GLH�1RWZHQGLJNHLW
HLQHU�VWUDWHJLVFKHQ�9HUlQGHUXQJ�MHGRFK�GHXWOLFK��'LH�)UDJH�KHL�W��8P�ZHOFKH�$UW
GHU�9HUlQGHUXQJ�KDQGHOW�HV�VLFK��ZLH�VROO�VLH�DXVVHKHQ��XQG�ZHOFKH�)HKOHU�ZXUGHQ
JHPDFKW"

%U�GHU�XQG�6FKZHVWHUQ�
YLHOH�YRQ�HXFK�ZLVVHQ��GDVV�6FKHLFK�0XKDPPDG�8WKPDQ�$EGXK�DO�%XUKDQL�GHQ
6XILVPXV�DXV�GHP�4XU
DQ�XQG�GHU�6XQQD�KHUOHLWHWH��(U�ZLHV�QDFK��GDVV�GHU�6XILV�
PXV�GLH�(VVHQ]�GHU�5HOLJLRQ�LVW��(LQH�GHU�ZLFKWLJVWHQ�XQG�HUQVWKDIWHVWHQ�)UDJHQ��GHU
HU�VLFK�]XZDQGWH��ZDU�GLH�QDFK�GHU�9HUDQWZRUWOLFKNHLW�I�U�GLH�)�KUXQJ�XQG�5HFKWOHL�
WXQJ��,Q�VHLQHQ�9RUWUlJHQ�XQG�%�FKHUQ�PDFKWH�HU�NODU��ZHOFKHV�6\VWHP�$OODK��QXU
,KP�JHK|UHQ�0DFKW�XQG�0DMHVWlW��]XU�5HFKWOHLWXQJ�XQG�)�KUXQJ�DN]HSWLHUW��,Q�GLH�
VHP�6\VWHP�ZLUG�GLH�9HUDQWZRUWXQJ�I�U�5HFKWOHLWXQJ�XQG�)�KUXQJ�GHQ�*HVDQGWHQ�
3URSKHWHQ�XQG��YRUWUHIIOLFKHQ�0lQQHUQ���$XOL\D��+HLOLJHQ��DQYHUWUDXW��'LHVH�$QJH�
OHJHQKHLWHQ�ZHUGHQ�QLFKW�GHQ�DOOJHPHLQHQ�$QVLFKWHQ�XQG�hEHUHLQN�QIWHQ�GHU�MHZHL�
OLJHQ�(UGHQEHZRKQHU��EHUODVVHQ��ZLH�ZRKO�YLHOH�PHLQHQ���YRU�DOOHP�ZRKO�GLHMHQLJHQ�
GLH�0LVVLRQVJUXSSHQ�HWDEOLHUWHQ�XQG�)�KUXQJVPHWKRGHQ�HUVDQQHQ��GLH�QLFKW�PLW
GHP�J|WWOLFKHQ�6\VWHP��EHUHLQVWLPPHQ��0LW�GHP�(QGH�GHU�=HLW�GHU�3URSKHWHQ�EH�
JDQQ�GLH�=HLW�GHU�+HLOLJHQ�XQG�I�KUHQGHQ�,PDPH�
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'LHV�ZLUG�LQ�IROJHQGHP�+DGLWK�DQJHVSURFKHQ���$OOH�KXQGHUW�-DKUH�ZLUG�HLQ�,PDP
KLQDXVJHVFKLFNW�I�U�DOOH�:HOW��XP�I�U�GLH�0HQVFKHQ�GLH�$QJHOHJHQKHLWHQ�LKUHU
5HOLJLRQ�HUQHXW�]X�UHJHOQ���'HU�7H[W�VDJW����KLQDXVJHVFKLFNW���G�K��GLHVH�6DFKH�NDQQ
QLFKW�YRQ�GHQ�0HQVFKHQ�VHOEVW�EHVWLPPW�ZHUGHQ�

%U�GHU�XQG�6FKZHVWHUQ��6|KQH�XQG�7|FKWHU�
GLH�HLQ]LJH�*DUDQWLH��GLH�(UGH�]X�HUKDOWHQ�XQG�YRU�9HUGHUEHQ�XQG�=HUVW|UXQJ�]X�EH�
ZDKUHQ��GLH�DXV�GHQ�)HKOHUQ�GHU�0HQVFKHQ�KHUU�KUW��GLH�2SIHU�GLHVHU�H[WUHPLVWL�
VFKHQ�XQG�LUUDWLRQDOHQ�0LVVLRQ�JHZRUGHQ�VLQG��GLH�VLFK��EHU�GLH�JDQ]H�:HOW�YHUEUHL�
WHW�KDW���GLH�HLQ]LJH�*DUDQWLH��GLH�5HOLJLRQ�VHOEVW�YRU�0LVVEUDXFK�XQG�3HUYHUWLHUXQJ
]X�VFK�W]HQ��OLHJW�GDULQ��HLQH�9HUELQGXQJ�]ZLVFKHQ�+LPPHO�XQG�(UGH�KHU]XVWHOOHQ�
'LH�(UGH�NDQQ�GXUFK�QLFKWV�DQGHUHV�HUKDOWHQ�ZHUGHQ��'DV�I�KUW�XQV�MHW]W�]X�GHQMH�
QLJHQ��GLH�YRQ�$OODK�DXVHUZlKOW�XQG�YHUIHLQHUW�ZXUGHQ��XP�GLHVH�ZLFKWLJH�5ROOH
HLQQHKPHQ�]X�N|QQHQ���]X�MHQHQ�+HLOLJHQ��DZOL\D���GLH�6HLQH�(UODXEQLV�HUKLHOWHQ�
6HLQH�*HVFK|SIH�]X�OHQNHQ�XQG�VLH�GLH�5HOLJLRQ�]X�OHKUHQ�XQG�GDULQ�]X�ELOGHQ�

$OODK�WD�DOD�VDJW���6SULFK��2�*HVDQGWHU����'LHV�LVW�PHLQ�:HJ��,FK�UXIH�HXFK�]X�$OODK�
QDFK�EHZXVVWHU�3U�IXQJ��LFK�XQG�MHQH��GLH�QDFK�PLU�NRPPHQ��

'LH�ÃEHZXVVWH�3U�IXQJ
��EDVLUD��LVW�GLH�lX�HUH�5HDOLWlW��IDUDVD��GHU�*OlXELJHQ��YRQ
GHU�DO�0XVWDID�VDZV�LP�+DGLWK�VDJWH���+�WHW�HXFK�YRU�GHU�ÃIDUDVD
�GHV�*OlXELJHQ�
GHQQ�HU�VFKDXW�GXUFK�GDV�/LFKW�$OODKV�KLQGXUFK��

(V�LVW�I�U�GLH�KHXWLJH�:HOW�ZLFKWLJ��GLHVH�UHOHYDQWH�7DWVDFKH�]XU�.HQQWQLV�]X�QHK�
PHQ��'DV�,JQRULHUHQ�GLHVHU�7DWVDFKH�YHUXUVDFKWH�0LVVHWDWHQ�XQG�9HUGHUEHQ�LQ�GHU
:HOW��$OODK�EHVWLPPWH�GXUFK�6HLQHQ�:LOOHQ��GDVV�*HVDQGWH�]X�YRUEHVWLPPWHQ�=HLWHQ
]X�GHQ�0HQVFKHQ�HQWVDQGW�ZXUGHQ��*DQ]�EHVRQGHUV�QDFK�GHP�+HLPJDQJ�YRQ�DO
0XVWDID�VDZV�JLOW��GDVV�GLH�9HUDQWZRUWXQJ�I�U�GLH�/HLWXQJ�XQG�)�KUXQJ�GHU�6FK|S�
IXQJ�QXU�YRQ�3URSKHWHQ��*HVDQGWHQ�XQG�+HLOLJHQ��EHUQRPPHQ�ZHUGHQ�GDUI��'LHV
VWHKW�LP�(LQNODQJ�PLW�GHU�7DWVDFKH��GDVV�DXFK�ZLVVHQVFKDIWOLFKH�$UEHLWHQ�QXU�YRQ
DXWRULVLHUWHQ�([SHUWHQ�GXUFKJHI�KUW�ZHUGHQ��(EHQVR�PXVV�DXFK�GLH�9HUEUHLWXQJ�GHU
5HOLJLRQ�GXUFK�HLQHQ�DXWRULVLHUWHQ�([SHUWHQ�HUIROJHQ��GHU�VLFK�GXUFK�:LVVHQ�XQG
5HFKWVFKDIIHQKHLW�DXV]HLFKQHW��GLH�LKP�GXUFK�GLH�$QEHWXQJ�$OODKV�]XWHLO�ZLUG�

$OODK�WD�DOD�VDJW��6XUH����������'HU�*QDGHQUHLFKH��)UDJH�QDFK�,KP�HLQHQ��GHU
.HQQWQLV�KDW��
'LHVHU�$XVVSUXFK�EHGDUI�HLQHU�ODQJHQ�(UNOlUXQJ��'LH�JDE�0DXODQD�DXVI�KUOLFK�LQ
VHLQHQ�9RUWUlJHQ�XQG�GHQ�EHLGHQ�%�FKHUQ���,QWLVDU�DZOL\D�DO�5DKPDQ�������'HU�6LHJ
GHU�+HLOLJHQ�GHV�%DUPKHU]LJHQ��EHU�GLH�0LWVWUHLWHU�GHV�7HXIHOV���XQG��7DEULDW�DO�
GKLPPD�IL�1XVµKL�DO�8PPD����:RKOWlWLJHU�5DW�DQ�GLH�8PPD����(U�EH]LHKW�VLFK�GDULQ
DXI�GHQ�KHLOLJHQ�4XU
DQ�XQG�GLH�6XQQD��'LHVH�EHLGHQ�%�FKHU�KlWWHQ�DOV�:DUQVLJQDOH
DQJHVLFKWV�GHU�KHUDXI]LHKHQGHQ�*HIDKU�EHWUDFKWHW�ZHUGHQ�N|QQHQ��'RFK�GLH�0HQ�
VFKHQ�QDKPHQ�GHQ�5XI�QLFKW�ZDKU��ELV�VLH�YRQ�.XJHOKDJHO�XQG�%RPEHQH[SORVLRQHQ
�EHUUDVFKW�ZXUGHQ��GLH�XQVFKXOGLJH�0HQVFKHQ�DXI�GHU�JDQ]HQ�:HOW�W|WHWHQ��+LHU
N|QQHQ�ZLU�JDQ]�NODU�GLH�*HIDKU�VHKHQ��GLH�HQWVWHKW��ZHQQ�PDQ�GLH�9HUDQWZRUWXQJ
I�U�)�KUXQJ�XQG�9HUEUHLWXQJ�GHU�LVODPLVFKHQ�5HOLJLRQ�XQTXDOLIL]LHUWHQ�0HQVFKHQ
�EHUOlVVW��GHUHQ�(U]LHKXQJVPHWKRGHQ�LP�:LGHUVSUXFK�]X�GHP�WROHUDQWHQ�XQG�YHU�
JHEHQGHQ�,VODP�VWHKHQ�

9LHOH�XQTXDOLIL]LHUWH�/HXWH�VDKHQ�*U�QGH�I�U�LKUHQ�)�KUXQJVDQVSUXFK�LQ�GHP�+DGLWK
GHV�*HVDQGWHQ�$OODKV�VDZV���5H]LWLHUH�PLFK�XQG�VHL�HV�DXFK�QXU�PLW�HLQHP�HLQ]LJHQ
9HUV��
'LHVH�/HXWH�QHKPHQ�GLHVHV�+DGLWK�DOV�$UJXPHQW��XP�DQGHUH�QDFK�HLJHQHP�*XWG�Q�
NHQ�]XU�5HOLJLRQ�]X�OHLWHQ��6LH�HUNHQQHQ�GDU�EHU�KLQDXV�NHLQHQ�GHU�I�KUHQGHQ�,PD�
PH�DQ��6LH�OHXJQHQ�GLH�5HFKWVFKDIIHQKHLW�YRQ�WXJHQGKDIWHQ�6XILJHOHKUWHQ�
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'HU�IROJHQGH�$XVVSUXFK�YRQ�6D\\LGXQD�8PDU�LEQ�DO�&KDWWDE�EHVFKUHLEW�GLHVH�/HXWH
]XWUHIIHQG���+�WHW�HXFK�YRU�GHQHQ��GLH�EHP�KW�VLQG��LKUH�HLJHQHQ�$QVLFKWHQ�]X�YHU�
EUHLWHQ��(V�VLQG�/HXWH��GHQHQ�GLH�.UDIW�IHKOW��GLH�$XVVSU�FKH�GHV�3URSKHWHQ�VDZV
�+DGLWKHQ��DXVZHQGLJ�]X�OHUQHQ���0HKU�QRFK��GLHVH�/HXWH�IDKUHQ�IRUW��GLH�*U|�H�YRQ
DO�0XVWDID�VDZV�YRU�GHU�$OOJHPHLQKHLW�KHUDE]XVHW]HQ��ZlKUHQG�VLH�GLH�:LFKWLJNHLW
GHU�HLJHQHQ�$QI�KUHU�KHUDXVVWHOOHQ��6LH�KDEHQ�GHQ�KHLOLJHQ�9HUV�YHUJHVVHQ��GHU�EH�
VDJW������VR�GDVV�LKU��R�0HQVFKHQ��LKQ�XQWHUVW�W]W�XQG�LKQ�HKUW��

,PDP�6KDIL
L��P|JH�$OODK�PLW�LKP�]XIULHGHQ�VHLQ��VDJWH��EHU�GLHVHQ�9HUV���'LHVHU
9HUV�OHKUW�XQV��GDVV�HV�ZLFKWLJHU�LVW��GHQ�*HVDQGWHQ�VDZV�]X�HKUHQ�DOV�LKP�]X�IRO�
JHQ��
'HU�*HVDQGWH�$OODKV�VDZV�VDJWH���)�U�HXFK�LVW�PHLQH�)DPLOLH�ZLH�GLH�$UFKH�1RDK�
'LHMHQLJHQ��GLH�PLWIXKUHQ��ZXUGHQ�JHUHWWHW��GLHMHQLJHQ��GLH�]XU�FNEOLHEHQ��YHUVDQ�
NHQ���(U�VDJWH�DXFK���,FK�ELQ�LQ�GHU�1lKH�GHU�5XIHQGHQ��XQG�LFK�ZHUGH�DQWZRUWHQ�
,FK�KLQWHUODVVH�HXFK�]ZHL�JHZLFKWLJH�(UEVFKDIWHQ��GDV�%XFK�$OODKV�DOV�6FKQXU�YRQ
GHU�(UGH�]XP�+LPPHO�XQG�GDV�+DXV�PHLQHU�1DFKNRPPHQVFKDIW���XQG�$OODK��GHU
)HLQVWRIIOLFKH��VDJWH�PLU��EHLGH�Z�UGHQ�QLFKW�YRQHLQDQGHU�JHWUHQQW�ZHUGHQ��ELV�VLH�DO
+DZG�DP�7DJH�GHU�$XIHUVWHKXQJ�HUUHLFKHQ��6R�YHUVWHKW�LKU��ZLH�LKU�PLW�PHLQHP
(UEH�XPJHKHQ�VROOW��

'D]X�VDJW�,PDP�6KDIL
L��P|JH�$OODK�PLW�LKP�]XIULHGHQ�VHLQ����2�)DPLOLH�GHV�*H�
VDQGWHQ�$OODKV��(XUH�/LHEH�LVW�HLQH�3IOLFKW�YRQ�$OODK��GLH�LP�4XU
DQ�RIIHQEDUW�ZXUGH�
(XFK�JHUHLFKW�HV�]XU�(KUH��GDVV��ZHQQ�MHPDQG�HXFK�QLFKW�PLW�/RESUHLVXQJHQ�HKUW�
VHLQ�*HEHW�QLFKW�HUK|UW�ZHUGHQ�ZLUG��

6D\\LGL�)DFKUXGGLQ�VDJW���:HQQ�ZLU�QDFK�GHP�%XFK�JHIUDJW�ZHUGHQ��HUZLGHUQ�ZLU�
(V�LVW�GDV�%XFK��YRQ�GHP�GLH�KHUUOLFKVWHQ�0HLVWHU�HU]lKOWHQ��:DKUOLFK��VLH�VLQG�GLH
UHFKWHQ�)�KUHQGHQ��GHUHQ�6WXIH�XQ�EHUWURIIHQ�LVW��

%U�GHU�XQG�6FKZHVWHUQ��6|KQH�XQG�7|FKWHU�
GLH�)HLQGH�GHU�+HLOLJHQ�ZDUHQ�JUHQ]HQORV��DXFK�VLH�ZDUHQ�YRQ�GHU�.UDQNKHLW�GHU�=HLW
EHIDOOHQ��6LH�OHKQWHQ�GLH�)�UELWWH�GHV�3URSKHWHQ�VDZV�DE�XQG�YHUERWHQ�GHU�1DWLRQ�
GHQ�3URSKHWHQ�VDZV�DOV�9HUPLWWOHU�XQG�6HJHQVEULQJHU�]X�EHWUDFKWHQ��'LH�)ROJH
GDYRQ�LVW�GDV��ZDV�GLH�:HOW�]XU�=HLW�HUOHEW��'HU�,VODP�LVW�LQ�9HUUXI�JHUDWHQ��REZRKO
HU�VHOEVW�GDUDQ�NHLQH�6FKXOG�WUlJW��'LHVH�/HXWH�KDEHQ�DXI�LKUH�:HLVH�GD]X�EHLJHWUD�
JHQ��GDVV�GHU�([WUHPLVPXV�LQ�(UVFKHLQXQJ�WUDW��$OV�ZHLWHUH�)ROJH�GDYRQ�ZHUGHQ
]DKOUHLFKH�YRQ�$OODK�JHJHEHQH�5HFKWH�I�U�GLH�0HQVFKHQ�EHVFKUlQNW���GHU�,VODP
ZXUGH�VRPLW�DOV�U�FNVWlQGLJH�5HOLJLRQ�GDUJHVWHOOW��GLH�:LVVHQ��7HFKQRORJLH�XQG�(QW�
ZLFNOXQJ�QLFKW�PLW�HLQEH]LHKW��YLHOPHKU�HUVFKHLQW�GHU�,VODP�DOV�HLQH�5HOLJLRQ��GLH
0HQVFKHQUHFKWH�QLFKW�DFKWHW�

%U�GHU�XQG�6FKZHVWHUQ��6|KQH�XQG�7|FKWHU�
ZlKUHQG�VLFK�GLH�LVODPLVFKH�:HOW�DQ�GHU�6FKZHOOH�]XU�NXOWXUHOOHQ�*OREDOLVLHUXQJ�EH�
ILQGHW��QLPPW�GLH�.UDQNKHLW�GLHVHV�=HLWDOWHUV�GUDPDWLVFK�]X��'LH�LVODPLVFKH�:HOW
ZLUG�PLW�GHQ�*HIDKUHQ�GHU�NXOWXUHOOHQ�,QYDVLRQ��hEHUIUHPGXQJ"��DXV�GHP�:HVWHQ
NRQIURQWLHUW��'DU�EHU�KLQDXV�KDW�GLH�$UPXW��ZHVHQWOLFK�]XU�=HUVW|UXQJ�GHU�VR]LDOHQ
6WUXNWXUHQ�LQ�GHU�LVODPLVFKHQ�:HOW�EHLJHWUDJHQ��'LHVH�7DWVDFKHQ�EHGURKHQ�GLH�LVOD�
PLVFKH�.XOWXU��GLH�6LWWHQ�XQG�GLH�LVODPLVFKH�=LYLOLVDWLRQ��GLH�QXQ�LQQHUKDOE�ZHQLJHU
-DKUH�YRU�GHP�=XVDPPHQEUXFK�VWHKW��(V�LVW�XQHUOlVVOLFK��DXI�GLHVH�*HIDKU�YRUEH�
UHLWHW�]X�VHLQ�

(V�VFKHLQW�RIIHQNXQGLJ��GDVV�GLHVHQ�*HIDKUHQ�QLFKW�QXU�GXUFK�6WUDWHJLHQ�EHJHJQHW
ZHUGHQ�NDQQ��GLH�DXI�HLQHP�VWHWLJHQ�LQWHUNXOWXUHOOHQ�'LDORJ�EHUXKHQ��(V�LVW�ZLFKWLJ�
GDVV�VLFK�GLH�LVODPLVFKH�:HOW�GLH�(UIDKUXQJHQ�GHU�7DULTD�%XUKDQL\D�'LVXTL\D
6KDGKXOL\D�]X�1XW]H�PDFKW�XQG�6WUDWHJLHQ�HQWZLUIW��XP�GHQ�+HUDXVIRUGHUXQJHQ�GHV
QHXHQ�=HLWDOWHUV�JHZDFKVHQ�]X�VHLQ�
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'LH�7DULTD�I�KUWH�HLQ�HLQ]LJDUWLJHV�LVODPLVFKHV�0RGHOO�GHV�6XILVPXV�HLQ��GDV�DOV
DX�HURUGHQWOLFK�ZLUNVDPHV�+HLOPLWWHO�I�U�GLHVH�(SRFKH�EHWUDFKWHW�ZHUGHQ�NDQQ��'LH
7DULTD�KDW�SUDNWLVFK�GHQ�LVODPLVFKHQ�*OREDOLVLHUXQJVSUR]HVV�LQ�*DQJ�JHVHW]W��6LH
�EHUZDQG�JHRJUDSKLVFKH�*UHQ]HQ��,Q�YLHOHQ�/lQGHUQ�YHUEUHLWHW�VLFK�GDV�LVODPLVFK�
VXILVFKH�%XUKDQL�/LFKW�XQG�OHXFKWHW�IDVW��EHUDOO�DXI�GHU�:HOW��MD�VHOEVW�LQ�(XURSD�
GHQ�9HUHLQLJWHQ�6WDDWHQ�XQG�LQ�DQGHUHQ�ZHVWOLFKHQ�/lQGHUQ��GLH�XQWHU�GHQ
$XVZ�FKVHQ�GHV�([WUHPLVPXV�XQG�GHU�IDOVFKHQ�XQG�NRUUXSWHQ�0LVVLRQVWlWLJNHLWHQ
]X�OHLGHQ�KDEHQ��'LH�7DULTD�NRQQWH�GXUFK�LKUH�J�WLJH��UXKLJH�XQG�OLHEHYROOH�$UW�XQG
:HLVH�LQ��EHU�I�QI]LJ�/lQGHUQ��HLQHQ�3ODW]�LQ�GHQ�+HU]HQ�GHU�0HQVFKHQ�HLQQHKPHQ�
6LH�NRQQWH�GLH�/LHEH�GHU�0HQVFKHQ�JHZLQQHQ�XQG�GDGXUFK�]X�HLQHP�9RUELOG�ZHUGHQ�
$XI�GLHVHU�*UXQGODJH�YHUEUHLWHW�VLFK�GLH�7DULTD��LQ�GHQ�YHUVFKLHGHQHQ�/lQGHUQ�GHU
(UGH�WURW]�GHU�8QWHUVFKLHGH�GHU�0HQVFKHQ�LQ�%H]XJ�DXI�8PZHOW��7HFKQRORJLH��GHU
6SUDFKHQ�XQG�0XQGDUWHQ��GHU�*HEUlXFKH�XQG�7UDGLWLRQHQ��8QG�VR�ZXUGH�GLH�6WDGW
.KDUWRXP�]XU�$FKVH��]XP�=HQWUXP�XQG�]XU�%DVLV�I�U�GLH�9|ONHUYHUVWlQGLJXQJ��(V�LVW
XQGHQNEDU��GDVV�GHU�6XGDQ�XQG�GLH��EULJH�LVODPLVFKH�:HOW�QLFKW�YRQ�GLHVHQ�HLQ]LJ�
DUWLJHQ�(UIDKUXQJHQ�SURILWLHUHQ�ZHUGHQ�

%U�GHU�XQG�6FKZHVWHUQ��6|KQH�XQG�7|FKWHU�
QXU�PLW�+LOIH�YRQ�0HQVFKHQ��GLH�)�KUXQJVTXDOLWlWHQ�XQG�9HUDQWZRUWXQJVEHZXVVWVHLQ
EHVLW]HQ���XQG�QLFKW�PLW�Y|OOLJ�XQTXDOLIL]LHUWHQ���NDQQ�GHQ�0DFKHQVFKDIWHQ�DXV�GHP
$XVODQG��GHQ�*HIDKUHQ�HLQHU�NXOWXUHOOHQ�*OREDOLVLHUXQJ�XQG�GHP�(LQGULQJHQ�ZHVWOL�
FKHU�,GHRORJLHQ�EHJHJQHW�ZHUGHQ��GHQQ�VRQVW�Z�UGH�GLH�8PPD�GHQ�*LIWSIHLOHQ�GHU
DXVOlQGLVFKHQ�NXOWXUHOOHQ�XQG�UHOLJL|VHQ�hEHUIUHPGXQJ�YROONRPPHQ�VFKXW]ORV�DXV�
JHOLHIHUW�VHLQ�

(V�LVW�LQ�GHU�LVODPLVFKHQ�:HOW�DQ�GHU�=HLW��GLH�$XIJDEHQ�]ZLVFKHQ�GHQ�6XILRUGHQ�XQG
GHP�6WDDW�DXI]XWHLOHQ��6XILRUGHQ�N|QQHQ�GLH�9HUDQWZRUWXQJ�I�U�GLH�HWKLVFKH�(U]LH�
KXQJ��EHUQHKPHQ��GDV�%HZXVVWVHLQ�ELOGHQ�XQG�HUK|KHQ�VRZLH�7XJHQGHQ�ZLH�:DKU�
KDIWLJNHLW��(KUOLFKNHLW��=XYHUOlVVLJNHLW�XVZ��YHUPLWWHOQ�LQ�HLQHU�:HLVH��GLH�EHL�$OODK
VXEKDQD�WD�DOD�*HIDOOHQ�ILQGHW���GHU�6WDDW�VROO�GLH�9HUDQWZRUWXQJ�I�U�GLH�JHLVWLJH
(U]LHKXQJ��EHUQHKPHQ��DOVR�GLH�ZLVVHQVFKDIWOLFKH�$XVELOGXQJ�XQG�$OOJHPHLQELOGXQJ
VHLQHU�%�UJHU��'LH�)U�FKWH�GLHVHU�HWKLVFKHQ�XQG�LQWHOOHNWXHOOHQ�%LOGXQJ�YHUHLQLJHQ
VLFK�LQ�GHP�JXWHQ�PXVOLPLVFKHQ�%�UJHU�DOV�GHU�.HLP]HOOH�]X�HLQHU�XPIDVVHQGHQ
LVODPLVFKHQ�5HQDLVVDQFH��(U�ZLUG�IHVW�LQ�VHLQHU�*HPHLQVFKDIW�YHUDQNHUW�VHLQ��ZDV�]X
ZHOWZHLWHP�)ULHGHQ�XQG�6LFKHUKHLW�I�KUHQ�ZLUG��'DV�+HU]�MHGHV�0HQVFKHQ��GHU
$OODK�'KLNU�PDFKW��ZLUG�YRQ�/LHEH�HUI�OOW�ZHUGHQ��XQG�HLQ�VROFKHV�+HU]�ZLUG�ZLHGHU
/LHEH�XQG�*�WH�I�U�GLH�JDQ]H�0HQVFKKHLW�DXVVWUDKOHQ��(LQ�VROFKHU�0HQVFK�ZLUG
GDQDFK�VWUHEHQ��*XWHV�]X�WXQ��VHL�HV�I�U�GLH�0HQVFKHQ�RGHU�I�U�GLH�%HZDKUXQJ�GHU
(UGH��6R�LVW�GLH�HWKLVFKH�(U]LHKXQJ�GLH�NRQNUHWH�*UXQGODJH��XP�GLH�0HQVFKHQ�EHVW�
P|JOLFK�]X�VFK�W]HQ�XQG�GLH�(UGH�YRUWUHIIOLFK�]X�YHUZDOWHQ�

'LHVH�+DOWXQJ�ZLUG�LP�VXILVFKHQ�.RQ]HSW�YHUN|USHUW��'HU�6XILVPXV�ZDU�XQG�LVW�GLH
9HUN|USHUXQJ�GHU�*UXQGODJHQ��3ULQ]LSLHQ�XQG�:HUWH�GHV�,VODP�XQG�ZLUG�HV�LPPHU
EOHLEHQ���RKQH�'HIRUPDWLRQ�RGHU�9HU]HUUXQJ�

2EZRKO�GHU�6XILVPXV�QLFKW�PHKU�EHGHXWHW�DOV�GLH�GUHL�6WXIHQ�GHU�5HOLJLRQ�]X�YHU�
ZLUNOLFKHQ��QlPOLFK�,VODP��,PDQ�XQG�,KVDQ��KDEHQ�HLQLJH�/HXWH�YHUVXFKW��GLH
5HFKWPl�LJNHLW�GHV�6XILVPXV�DQ]X]ZHLIHOQ�XQG�LKQ�DOV�XQLVODPLVFK�GDU]XVWHOOHQ�
6XIL�*HOHKUWH��GLH�VFKRQ�LPPHU�XQG��EHUDOO�DXFK�DO�)LTK�*HOHKUWH��6KDULD�*HOHKUWH�
VLQG��GLIIHUHQ]LHUHQ�SUl]LVH�]ZLVFKHQ�GLHVHQ�GUHL�6WXIHQ��6LH�ZHLVHQ�DXI�GLH�*HIDKU
KLQ��GLH�GUHL�6WXIHQ�PLWHLQDQGHU�]X�YHUPLVFKHQ��GHQQ�GLHV�I�KUW�DQ�GHQ�$EJUXQG��DQ
GHP�VLFK�KHXW]XWDJH�VFKRQ�YLHOH�0HQVFKHQ�EHILQGHQ�DOV�)ROJH�IDOVFKHU�)�KUXQJVPH�
WKRGHQ��GLH�EHL�LUUHJHOHLWHWHQ�0HQVFKHQ�*HK|U�ILQGHQ�N|QQHQ�
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(LQLJH�6XILV��GLH�VLFK�QXU�PLW�GHU�7XJHQGKDIWLJNHLW��PDQDTHE��EHVFKlIWLJWHQ�XQG
YRP�$XUDG�DEZDQGWHQ��HPSIDQJHQ�NHLQH�8QWHUVW�W]XQJ�XQG�NHLQHQ�6HJHQ��PDGDG�
PHKU��6LH�WUDJHQ�QXU�GLH�1DPHQ�LKUHU�9lWHU��GRFK�QLFKW�GHUHQ�(UEH�

:LU�HUNOlUHQ�KLHU��6XILVPXV�LVW�:LVVHQ�XQG�7XQ�

%U�GHU�XQG�6FKZHVWHUQ��6|KQH�XQG�7|FKWHU�
6D\\LGL�)DFKUXGGLQ��P|JH�$OODK�PLW�LKP�]XIULHGHQ�VHLQ��VDJWH���9RQ�GHQ�YROONRP�
PHQHQ�*DEHQ�$OODKV��YRQ�GHQ�JUR�]�JLJHQ�*HVFKHQNHQ��R�/HXWH��NDP�,EUDKLP�]X
HXFK����

'DV�REOLJDWRULVFKH�:LVVHQ�I�U�MHGHQ�0XVOLP�XQG�MHGH�0XVOLPD�EH]LHKW�VLFK�DXI�GLH
UHOLJL|VHQ�3IOLFKWHQ��IDULGD���-HGHU�0XVOLP�XQG�VRJDU�MHGHU�+HLOLJH��:DOL��KDW�GLHVH
3IOLFKWHQ�]X�HUI�OOHQ��'HU�6FKHLFK�KLOIW�VHLQHP�6FK�OHU��PXULG���LQGHP�HU�LKQ�]XVlW]�
OLFKH�hEXQJHQ��QDZDIHO��OHKUW��'LHVH�]XVlW]OLFKHQ�hEXQJHQ�JHOWHQ�DOV�6FKDWWHQ�GHU
UHOLJL|VHQ�3IOLFKWHQ�

'DV�%HNHQQWQLV��GDVV�HV�NHLQH�*RWWKHLW�DX�HU�GHP�HLQHQ�*RWW�JLEW�XQG�GDVV
0XKDPPDG�VHLQ�*HVDQGWHU�LVW��6KDKDGD���LVW�GDV�7RU�]XP�,VODP��'LH�]XVlW]OLFKH
hEXQJ�KLHU]X�LVW�GLH��$OODK�DQ]XUXIHQ�XQG�/RESUHLVXQJHQ�I�U�GHQ�*HVDQGWHQ�VDZV�]X
VSUHFKHQ��'LHV�ELOGHW�GDV�7RU�]X�,PDQ��G�K��GDV�7RU�]XU�5HLVH�]X�$OODK������XQG�UXIW
$OODK�DQ�XQG�JODXEW��ZDKUKDIWLJ��XQG�UXIW�$OODK�QRFK�PHKU�DQ�XQG�YHUULFKWHW�UHFKW�
VFKDIIHQH�7DWHQ��GHQQ�$OODK�OLHEW�GLHMHQLJHQ��GLH�UHFKWVFKDIIHQH�7DWHQ�WXQ��4XU
DQ�
DO�0D
LGKD��

'HU�*ODXEH�YHU]ZHLJW�VLFK�LQ�HWZDV�PHKU�DOV�VLHE]LJ�bVWH��'HU�QLHGULJVWH�$VW�V\P�
EROLVLHUW�GLH�$XIIRUGHUXQJ��VLFK�YRQ�GHP�DE]XZHQGHQ��ZDV�DXI�GHP�:HJH�]X�$OODK
VFKDGHW���GDPLW�LVW�GDV�(JR��JHPHLQW��GDV�HLQHP�HLQVDJW��%|VHV�]X�WXQ�

0DXODQD�VDJW���'DV�(LQVDJHQ�YRQ�%|VHP��ZLH�VFKOHFKW�LVW�GLHV�*HWUlQN��HV�LVW
W|GOLFKHV�*LIW�XQG�GHU�8UVSUXQJ�DOOHQ�/HLGV��:HQQ�ZLU�HV�W|WHQ��ZLH�JUR��LVW�GLH
%HORKQXQJ�I�U�GHQ�7|WHQGHQ��GD�HU�GLH�4XHOOH�GHV�%|VHQ�LQ�HXFK�HQWIHUQWH���'HU
K|FKVWH�$VW�GHV�*ODXEHQV�EHGHXWHW��QLFKW�QXU�PLW�GHU�=XQJH�]X�EH]HXJHQ��GDVV�HV
NHLQHQ�*RWW�DX�HU�$OODK�JLEW��VRQGHUQ�GDV�*ODXEHQVEHNHQQWQLV�PLW�GHQ�$XJHQ�GHU
*HZLVVKHLW�]X�EH]HXJHQ�
0DXODQD�VDJW���'HU��GHU�GDV�%DUPKHU]LJH�$QWOLW]�HUEOLFNW��ZLH�NDQQ�HU�GHQ�:HLQ�LQ
GHQ�7LHIHQ�JHQLH�HQ�����

%U�GHU�XQG�6FKZHVWHUQ��6|KQH�XQG�7|FKWHU�
'LH�5HOLJLRQ�LVW�GLH�4XHOOH�GHU�5HFKWOHLWXQJ�XQG�GHU�*HVHW]JHEXQJ�I�U�GLH�0HQVFK�
KHLW��6LH�LVW�MHGRFK�QLFKW�GLH�4XHOOH�GHU�+HUUVFKDIW�HLQHV�6WDDWHV��EHU�HLQHQ�DQGHUHQ
RGHU��EHU�HLQH�*UXSSH��'HU�VXILVFKH�,VODP�ZXUGH�YRQ�0HQVFKHQ�DXI�GHU�JDQ]HQ
:HOW�DQJHQRPPHQ��6XILRUGHQ�I�KUWHQ�YLHOH�1DWLRQHQ�XQG�6WlPPH�]XVDPPHQ��GD
GHU�6XILVPXV�DXI�GHP�LVODPLVFKHQ�*UXQGVDW]�EHUXKW��GDVV�DOOH�0HQVFKHQ�JOHLFK�
ZHUWLJ�VHLHQ��'HU�,VODP�KDW�VLFK�LQ�GHQ�PHLVWHQ�/lQGHUQ�GHU�:HOW�LQ�GHQ�OHW]WHQ
-DKUKXQGHUWHQ�IULHGOLFK�DXVJHEUHLWHW��,P�,VODP�JLEW�HV�NHLQHQ�=ZDQJ��NHLQH�1|WL�
JXQJ�RGHU�*HZDOW��(U�VLW]W�WLHI�LQ�GHQ�+HU]HQ�GHU�0XVOLPH��'HVKDOE�ZXUGH�HU�]X�HL�
QHU�VR]LDOHQ�1RWZHQGLJNHLW�XQG�GDU�EHU�KLQDXV�]X�HLQHU�4XHOOH�GHU�5HFKWOHLWXQJ�XQG
ELOGHWH�GLH�*UXQGODJH�I�U�GDV�UHFKWH�9HUKDOWHQ��8QG�VR�ZLUG�GHU�VXILVFKH�,VODP�HEHQ
DXFK�LP�9HUKDOWHQ�GHU�0HQVFKHQ�VLFKWEDU��(U�OLHIHUW�GHQ�SUDNWLVFKHQ�%HZHLV��GDVV
$QEHWXQJ�QLFKW�QXU�HLQH�SK\VLVFKH�hEXQJ�LVW��VRQGHUQ�GDV�:HUN]HXJ��XP�GLH�0RUDO
]X�YHUIHLQHUQ��GHQ�&KDUDNWHU�DXI]XULFKWHQ�XQG�HLQHQ�WXJHQGKDIWHQ�0HQVFKHQ�]X�IRU�
PHQ��GHU�ZDKUKDIWLJ��WUHX��HGHO�XQG�EHVFKHLGHQ�LVW��'LHVH�&KDUDNWHUPHUNPDOH�VLQG
GDV�XQPLWWHOEDUH�(UJHEQLV�GHU�$QUXIXQJ�$OODKV��GHU�/RESUHLVXQJHQ�I�U�GHQ�*HVDQG�
WHQ�VDZV�XQG�JXWHU�9RUELOGHU��6LH�VLQG�QLFKW�GDV�(UJHEQLV�YRQ�*HVHW]HV]ZDQJ�
6WUDIYHUIROJXQJ�XQG�VWDDWOLFKHU�$XWRULWlW���8QG�ZHQQ�HV�$OODKV�:LOOH�JHZHVHQ�ZlUH�
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VR�ZlUHQ�DOOH�0HQVFKHQ�*OlXELJH��DOOH�]XVDPPHQ��:LOOVW�GX��2�*HVDQGWHU��GLH
0HQVFKHQ�]XP�*ODXEHQ�]ZLQJHQ"�

�:lUVW�GX��2�*HVDQGWHU��JUDXVDP�RGHU�KDUWKHU]LJ�JHZHVHQ��KlWWHQ�GLH�0HQVFKHQ
JHZLVV�PLW�GLU�JHEURFKHQ����/DGH�GLH�0HQVFKHQ�DXI�GHP�:HJ�GHLQHV�*RWWHV�HLQ�PLW
:HLVKHLW�XQG�JHUHFKWHU�(UPDKQXQJ�������XQG�ZHQQ�LKU�QLFKW�ZLVVW��VR�IUDJW�GLH�/HXWH�
GHV�'KLNU����4XU
DQ�

%U�GHU�XQG�6FKZHVWHUQ�
LFK�VSUDFK��EHU�GLH�.UDQNKHLW�GHU�=HLW�XQG�GLH�*HIDKU�GHU�hEHUWUDJXQJ�YRQ�)�KUXQJ
DXI��XQTXDOLIL]LHUWH�/HXWH��,FK�KDEH�GLH�QDFKWHLOLJHQ�$XVZLUNXQJHQ�DXI�GLH�0HQVFK�
KHLW��YHUGHXWOLFKW��'LHV�KHL�W�MHGRFK�QLFKW��GDVV�HV�NHLQH�DQGHUHQ�8UVDFKHQ�I�U�GLH
%HGURKXQJ�GHV�LUGLVFKHQ�/HEHQV�JLEW����7HUURULVPXV�ZLUG�GXUFK�([WUHPLVPXV�YHUXU�
VDFKW��(U�NDQQ�QLFKW�PLW�HLQHU�VSH]LHOOHQ�5HOLJLRQ��HLQHU�HWKQLVFKHQ�*UXSSH�RGHU
,GHRORJLH�LQ�9HUELQGXQJ�JHEUDFKW�ZHUGHQ��GHQQ��GLH�:HOW�NHQQW�DXFK�7HUURULVPXV�
GHU�YRQ�$QKlQJHUQ�DQGHUHU�5HOLJLRQHQ�DXVJH�EW�ZLUG��(V�LVW�XQVLQQLJ��QXU��EHU�GLH
6LFKHUKHLW�XQG�GLH�RSWLPDOH�9HUZDOWXQJ�GHU�:HOW�]X�VSUHFKHQ��RKQH�GLH�QHJDWLYHQ
$VSHNWH�GHU�:HOWRUGQXQJ�GHU�YHUJDQJHQHQ�I�QI]LJ�-DKUH�]X�HUZlKQHQ��'LHVH�2UG�
QXQJ�LVW�MHGRFK�GXUFK�HLQH�'RSSHOPRUDO�JHNHQQ]HLFKQHW��5DIIJLHULJH�0DFKHQVFKDI�
WHQ�WUDJHQ�PD�JHEOLFK�]XU�9HUVFKOHFKWHUXQJ�GHU�:HOW�EHL��]X�0LVVHUIROJ�XQG�9HUZLU�
UXQJ�LQ�GHU�KHXWLJHQ�=HLW��'HU�(LQWULWW�LQ�HLQH�VLFKHUH�:HOW�OLHJW�GDULQ��HLQH�HUIROJYHU�
VSUHFKHQGH�0HWKRGH�]X�HQWZLFNHOQ��ZLH�GLH�2UGQXQJ�GHU�:HOW�YHUEHVVHUW�ZHUGHQ
NDQQ��:LVVHQ�XQG�7HFKQRORJLH�P�VVHQ�PLW�*HUHFKWLJNHLW�XQG�KXPDQHQ��HWKLVFKHQ
:HUWHQ�YHUHLQW�ZHUGHQ�

%U�GHU�XQG�6FKZHVWHUQ�6|KQH�XQG�7|FKWHU�
XQPLWWHOEDU�QDFK�GHP�(UVFKHLQHQ�GHV�/LFKWHV�LP�:HVWVXGDQ�OHXFKWHWHQ�GLH�/LFKWHU
YRQ�$EXO�$LQDLQ�LP�6�GVXGDQ�XQG�LQ�1XED��'LH�/LFKWHU�GHU�7DULTD�%XUKDQL\D�HU�
VWUDKOWHQ�LP�JDQ]HQ�6XGDQ��XQG�VR�ZXUGHQ�GLH�+HU]HQ�GHU�0HQVFKHQ�PLW�/LFKW
HUI�OOW��6LFK�LQ�$OODK�]X�OLHEHQ�LVW�GHU�HLQ]LJH�:HJ��VRZRKO�GLH�0HQVFKHQ�LP�1RUGHQ
XQG�6�GHQ�GHV�6XGDQ�]X�YHUHLQLJHQ��DOV�DXFK�GHU�HLQ]LJH�:HJ��GLH�0HQVFKHQ�GHV
1LOWDOV�LP�1RUGHQ�XQG�6�GHQ�]X�YHUHLQLJHQ�������XQG�ZHQQ�GX�DXFK�DOOHV�DXI�(UGHQ
GDI�U�DXVJHJHEHQ�KlWWHVW��GX�KlWWHVW�LKUH�+HU]HQ�QLFKW�]XVDPPHQEULQJHQ�N|QQHQ�
DEHU�$OODK�EUDFKWH�VLH�]XVDPPHQ����4XU
DQ��DO�$QIDO�

6R�P|FKWH�LFK�KLHU��DXFK�LQ�HXUHP�1DPHQ��XQVHUH�%U�GHU�GHV�Ã1LOWDONRQJUHVVHV

EHJU��HQ��GLH�YRQ�'U��+XVDLQ�$EX�6DOHK�EHJOHLWHW�ZHUGHQ��6LH�WUDJHQ�GLH�6RUJHQ
XQG�1|WH�GHU�1DWLRQ�VRZLH�GHUHQ�+RIIQXQJHQ�XQG�%HVWUHEXQJHQ��6LH�DUEHLWHQ�LP
6WLOOHQ�DQ�QHXHQ�*UXQGODJHQ�XQG�.RQ]HSWHQ��XP�GLH�3ROLWLN�XQG�9HUZDOWXQJ�GHV
6WDDWHV�]X�HUQHXHUQ���PLW�+LOIH�ZLVVHQVFKDIWOLFKHU�0HWKRGHQ��GLH�DXI�:DKUKDIWLJNHLW�
7UHXH�XQG�GHQ�,QWHUHVVHQ�LKUHU�+HLPDW�EHUXKHQ���'HUDUWLJH�*UXQGODJHQ�XQG�.RQ�
]HSWH�KDEHQ�LQ�XQVHUHP�7HLO�GHU�:HOW�ELVKHU�SHUPDQHQW�JHIHKOW��6LH�ZHUGHQ�MHW]W
YRQ�([SHUWHQJUXSSHQ�YHUPLWWHOW��GLH�VLFK�K|FKVWH�4XDOLILNDWLRQHQ�HUZRUEHQ�KDEHQ
XQG�GLH�GLH�HWKLVFKH�(U]LHKXQJ�DXV�GHQ�+lQGHQ�YRQ�0DXODQD�6FKHLFK�0XKDPPDG
8WKPDQ�$EGX�DO�%XUKDQL�HPSILQJHQ��P|JH�$OODK�PLW�LKP�]XIULHGHQ�VHLQ���'LHVH�4XD�
OLILNDWLRQHQ�XQWHUVW�W]HQ�XQG�JHZlKUOHLVWHQ�GHQ�(UIROJ�I�U�GHQ�$XIEDX�HLQHU�QHXHQ
SROLWLVFKHQ�XQG�DGPLQLVWUDWLYHQ�2UGQXQJ��GLH�DXI�:LVVHQ�XQG�0RUDO�EHUXKW��(V�LVW
GRFK�QLFKW�YHUZXQGHUOLFK��GHQQ�6FKHLFK�0XKDPPDG�8WKPDQ�YHUZLUNOLFKW�GLH�0HWKR�
GHQ�GHV�DXVHUZlKOWHQ�3URSKHWHQ��DO�0XVWDID�VDZV��GHU�VHLQH�*HIlKUWHQ�OHKUWH��$OODK
DQ]XUXIHQ�XQG�GHQ�*HVDQGWHQ�VDZV�PLW�/RESUHLVXQJHQ�]X�HKUHQ��EHYRU�HU�VLH�PLW
6WDDWVDQJHOHJHQKHLWHQ�EHWUDXWH���
'HU�6HJHQ�GLHVHV�:HJHV�ZLUG�VLFK�QLFKW�QXU�LP�6XGDQ�ZLGHUVSLHJHOQ��VRQGHUQ�DXFK
LP�JHVDPWHQ�1LOWDO��'LH�1LOWDONRQIHUHQ]�ZLUG�GLH�IURKH�%RWVFKDIW�YRQ�0DXODQD
6FKHLFK�0XKDPPHG�8WKPDQ�YHUZLUNOLFKHQ���'HU�6XGDQ�XQG�bJ\SWHQ�ZHUGHQ�HLQ
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HLQ]LJHV�/DQG�ZHUGHQ���XQG�GLHV�LVW�HLQH�YHUERUJHQH�$QJHOHJHQKHLW��GLH�RKQH
=ZHLIHO�JHVFKHKHQ�ZLUG�

%U�GHU�XQG�6FKZHVWHUQ��6|KQH�XQG�7|FKWHU�
'LHVH�5HGH�KDW�HXFK�GLH�.UDQNKHLW�GLHVHV�=HLWDOWHUV�DXIJH]HLJW��VLH�]HLJWH�HXFK�DXFK
GDV�+HLOPLWWHO��6R�PXVV�HXFK�MHW]W�GLH�JUR�H�9HUDQWZRUWXQJ�EHZXVVW�VHLQ��GLH�LKU�LQ
GHU�NRPPHQGHQ�3KDVH�]X�WUDJHQ�KDEW��LQ�GHU�ZLU�XQV�PLW�GHQ�JU|�WHQ�3UREOHPHQ
XQG�6RUJHQ�DXVHLQDQGHUVHW]HQ�P�VVHQ�

6R�ELWWH�LFK�HXFK��HXFK�QRFK�PHKU�DQ]XVWUHQJHQ�XQG�HXFK�PLW�JUR�HU�(UQVWKDIWLJ�
NHLW��(QWVFKORVVHQKHLW��/LHEH�XQG�7UHXH�DXI�GLH�NRPPHQGH�=HLW�YRU]XEHUHLWHQ��,KU
P�VVW�ZLVVHQ��GDVV�GLH�=HLW�GHV�6lHQV�EHHQGHW�LVW��MHW]W�NRPPW�GLH�=HLW�GHU�$XV�
EUHLWXQJ��0LW�GHU�(UULFKWXQJ�GHU�0LQDUHWWH�GHU�0RVFKHH�YRQ�6D\\LGL�)DFKUXGGLQ�LQ
GHQ�5DXP�GHV�����-DKUKXQGHUWV�KLQHLQ�VWHKW�GLH�:HOW�DQ�GHU�6FKZHOOH�]X�HLQHP�GHU
ZLFKWLJVWHQ�=HLWDOWHU�LQ�GHU�*HVFKLFKWH�GHU�0HQVFKKHLW���GHP�(UVFKHLQHQ�GHV�5HLFKHV
YRQ�6D\\LGL�,EUDKLP�DO�4XUDVKL�DO�'LVXTL���:DKUOLFK��GLHV�XQVHU�5HLFK�LVW�HUVFKLHQHQ�
GDV�5HLFK�GHU�0DFKW�XQG�GHU�6FKDW]�GHU�)UHXGH�����

$OODK�WD�DOD�VDJW�LQ�VHLQHU�2IIHQEDUXQJ��6XUH������DO�1DVU����:HQQ�$OODKV�6LHJ�XQG
%HLVWDQG�NRPPW�XQG�GX�GLH�0HQVFKHQ�VFKDUHQZHLVH�LQ�GLH�5HOLJLRQ�HLQWUHWHQ�VLHKVW�
GDQQ�ORESUHLVH�GX�GHLQHQ�+HUUQ�XQG�ELWWH�,KQ�XP�9HUJHEXQJ��GHQQ�(U�LVW�GHU
,PPHU�9HUJHEHQGH��

�+HUU��LFK�IUDJH�'LFK�QDFK�'HLQHQ�)RUGHUXQJHQ�DQ�PLFK��XQG�LFK�IOHKH�'LFK�DQ��PHLQ
/RE�]X�VHJQHQ��GDV�'X�PLFK�DXVVSUHFKHQ�OlVVW��XQG�PHLQ�'HQNHQ�XQG�'LFK�
9HUKHUUOLFKHQ�]X�VHJQHQ��]X�GHP�'X�PLFK�JHOHLWHW�KDVW��XQG�ZLH�JHULQJ�VLQG�GRFK
GLH�3IOLFKWHQ��PLW�GHQHQ�'X�PLFK�EHDXIWUDJVW��XQG�ZLH�JUR��VLQG�'HLQH�:RKOWDWHQ�
GLH�'X�PLU�YHUKHL�HQ�KDVW��XQG�ZLH�JUR��LVW�'HLQH�*�WH�GDI�U��GDVV�LFK�'LU�GDQNH�
'X�KDVW�EHJRQQHQ��PLFK�PLW�:RKOWDWHQ�]X��EHUKlXIHQ��XQG�HV�LVW�JHUHFKW��ZHQQ�'X
PLU�PLW�5HFKW�EHIDKOVW��'LU�]X�GDQNHQ��XQG�GDI�U�KDVW�'X�PLU�GDV�9LHOIDFKH�XQG�QRFK
PHKU�YHUVSURFKHQ��XQG�'X�KDVW�PLU�IUHLZLOOLJ�XQG�ZRKOZROOHQG�LQ�+�OOH�XQG�)�OOH�YRQ
'HLQHP�6HJHQ�JHJHEHQ��XQG�'X�KDVW�GDI�U�QXU�PHLQ�JHULQJHV�'DQNHQ�YHUODQJW�
'DQN�VHL�'LU��PHLQ�+HUU��'DVV�'X�PLFK�GXUFK�'HLQH�*QDGH�JHUHWWHW�XQG�JHERUJHQ
KDVW�YRU�GHU�TXlOHQGHQ�3U�IXQJ�XQG�GHP�$EJUXQG�GHV�(OHQGV��XQG�GDVV�'X�PLFK
ZHGHU�'HLQHP�8QZLOOHQ�QRFK�VFKOLPPHU�3U�IXQJ�SUHLVJHJHEHQ�KDVW�XQG�PLU�*H�
VXQGKHLW�YHUOLHKHQ�KDVW��XQG�GDVV�'X�PLU�:RKOVWDQG�JHZlKUW�KDVW��XQG�GDVV�'X�PLU
GHQ�OHLFKWHUHQ�:HJ�JH]HLJW�KDVW��XQG�GDVV�'X�PLU�GLH�PHKUIDFKH�(KUXQJ�HUZLHVHQ
KDVW��LQGHP�'X�PLU�HLQHQ�HKUHQKDIWHQ�:HJ�JHEDKQW�KDVW�XQG�LQGHP�'X�PLU��EHL
'LU��GLH�IURKH�%RWVFKDIW�HLQHV�KRKHQ��HGOHQ�*UDGHV�YHUN�QGHW�KDVW��LQGHP�'X�PLU
GHQ�HUKDEHQVWHQ�3URSKHWHQ�DXVHUZlKOW�KDVW��GHQ�EHVWHQ��GHU�I�U�VHLQH�$QKlQJHU�XP
*QDGH�HUVXFKW��GHQ�HGHOVWHQ�3URSKHWHQ��GHQ�QlFKVWHQ�]X�'LU�YRQ�LKQHQ�XQG�GHQ
�EHU]HXJHQGVWHQ�YRQ�LKQHQ��0XKDPPHG��*RWW�VHJQH�LKQ�XQG�VHLQH�*HIlKUWHQ�XQG
VFKHQNH�DOOHQ�3URSKHWHQ�XQG�*HVDQGWHQ�XQG�GHQ�UHLQHQ��JXWHQ�*HIlKUWHQ�GHV
3URSKHWHQ�)ULHGH����$XV�GHP�+LVE�DO�6DLIL�

:D�VDOOD�OODKX�DOD�6D\\LGXQD�0XKDPPDGLQ�ZD�DOLKL�ZD�VDOOLP�

hEHUVHW]XQJ��7DULTD�%XUKDQL\D�'HXWVFKODQG


